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FAMILY FEDERAL SAVINSGS AND LOAN ASSOCIATION _ \

b Greer, South Couroll 29651

CONSTRUCTION LOAN AGREEMENT

The following sgreement is hercby entercd betwoen the wontraclor and the bortower. as to the construction of
the below descni propery:
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1-1t is agreed that construction is not to cbcefn, nor material to be placed on lot, untiBihe mortgage has been :
executed and recorded, and further agreed:
2-That inspections by concemed parties be permitted at will.
8--That funds be disbursed as work progresses, with retention of, at least, 33 1/3% pending satisfactory comple-
tion of construction,
4-That Fa3ilyFederal Savings & Loan Association may witkhald disbursemvuts if the work is not performed
in accordance with the plans and specifications.
S-That the conlractor carry Puldic Liability and Waikman's Compensation Insuranee. ' :
6—That no alterations b2 made in aq:m\-td plans without consent of the Family Federal Savings & Lozn and
all agreed changes be so stipulated in writing by the parties hercto.

7-That in case any dispute arises between the parlics concerming this comstrudtion, such disputes shall be settled
by a Board consisting of three partics, one to be sppointal by the contractor, o by the borrower, and the

- third to be seledcd%.-y the two so appointed, ainl the dacision of any Ino of (he ard shall be final and
binding on all parties.

8-That the Ceceral Coatrator be responsible to the harrawer, for at least ome yrar, as to workmanship only
of this constructicn, to include sny portisn sub-coutractial

9-That the construction will be started withiy. 30 days and will be bunlt to comphtien within 2 reasenable kni\.h
of time, in 2 first_class workman-tke manncr_to indude the folliwing spedificatene Corstruciion %o
be comnleted in 1o less tharn 3120 Fzyes from G ie of caviypet.
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As an inducement to Fanily ¥ed. S. & 1. to lend the owner a suin of money to be applied on the
foregoing contract price, we severally warrant that the foregoing is the full atd true agreemcnt between the pasties
hercto."and that there are no rosuavations of ondisclosed agaevinents of any kind whatsosver between us; and that
in the event the terms and condditions relating to the sdbject matter Lercof are not accurately set forth herein,
such inaccuracy of omission shall operate to releace said Association from all obligation to make said loan,

Por azdditional conditions, cee reverse.
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